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FINANCIAL NEWS

AND COMMENT

itocks Full Off After Ad-

vanced Opening, hut Dis-

play Firiiinc.v.

RISE IX BOND PRICES

There wa's an active nnl rather to
aided Block market In the week eii!
Melon yerten1y. On the whole, as-

pect of etrenKtli even
thouirh the InltlHl firmness displayed
u not innlntainel. The harder tone

displayed wax In part attributable to
the trading Uiflucnccn which would
naturally tend to prevail nt the cloe
of a week markeil by a rather effective
aelllnir movement, which Included

bearlah oerMtlon. nnd there
was further covering of short commit'
ments. At the name time there was
liberal supply of offerings, especially on

the opening advance, and the market
tM called on to exhibit nn atooiptlve
capacity, which In the main was satl.
factorlly adequate.

War stocks were most conspicuously
tinder pressure, the fact seemlng-- to be
rcognlret that many members of this
group wero not In a good tcnnlcl
position an the KMienil list. tialls and
standard lnrtiitriil were well taught
throughout the morning, and purchases

f these description" Memed to be all
the more excellent because conttnUwIon
house buying wui dlt.couraed by the
failure of the market to bold Its early
gain. The opening ranee was obviously
too high to rslnt, although It was a
uggestlm of the underlylpg firmness of

quoted ulure.
After the leactton whljh ensued the

standard Issues hardened, and while the
market as a whole closed materially
below the o.-nln- level It compared
favorably with rinal figures, on Friday.
A satisfactory feature was the activity
and strength of the lond department.
New York "entral Cs nilvertlrf.l the di-

rection of Investment attention to se-

curities by an advance of a point, and
the Anglo-Frenc- h bonds can- - within a
mall fraction of complete recovery to

the underwriting price.
Forelmi exchange displayed more

flrmnejui thiui on Friday, even marks
rallying rather sharply. The weekly
bank statement showed only a very
modest Increase of about $4,300,000 In
the loan account, while reserves made a
substantial gain of almost 17,000, nun.

News ihlei entered Into the Wall
At reft reckoning was of somewhat con-
flicting tenor. In respect to foreign af-
fairs, there wan the very gratifying sug-
gestion that CeniKiny was seeking an
adjustment of controversy with Wash-
ington which might result ui clearins
up all tho grave Ikmh's Involved In the
conduct of fiubtnaritie warfare. On the
other hand. donjc-Ml- deelopmeiits In-

cluded the somewhat dlsiuletlng manifes-
tation of labor's attitude, denoted by
the rioting of the steel strikers at
Toungstonii,

While tin- - stock market closed lower
for the Hist week of the new year. In
comparison, with the level established
at tile end nf 191.",, tt U to lie noted that
prices un'ingcl a Mihrtimtlttl recury
from tho low figure of the k. The
list wiiH dlturbeil at the outeet by the

Inking of the "lenmshlji Persia ami
disturbance ws nggravateil by various
factors, but uiu 'ttlcnicnt was for the
most lrt Inslgnlllcant, except 1n the
rase of numerous war order specialties,
tho dubious technical position "f which
Iws been more or less y defined
hy signs that ideas of the profits to
accrue from a uod dei of war contracts
have been rxiiCKerntr.il In the rent of
the stock market reactionary tendencies
have main devel(M a good deal of
bulng power.

MONEY AND EXCHANGE.
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NEW CITY NOTES.
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HEW YORK STOCK EXCHANGE PRICES.

12

4
61

5,

7'
6

30

4
10t

S0'
5

..I

..I
7'

'7'
10

9

46T ...

..I
"',
'4'

20

"r
16

12U ' ..
. . 1U3

3 3S

121
'

'

16

I

73

a

160
'

62

1 .

1

t'

I

1

2i
6

201

10'

Railroad ana Other Shares.
Saturday. Januart S, 1911.

1300jAloAka O M
900'AU1a Chalmers....
300IAI1IH Chalmers pf
400 AUika Juneau....
300, Am Hoet Sugar
lOOIAm Ab Chem
300 Am Drake Shoe

26900. Am Can
400 Am Can pf

2300 Am Car A Fdy
600 Am Coal I'r
200 Am Cot Oil
200" Am Hide Leath
600 Am Hide Leath pf
200 Am Ice
400 Am 1. Indeed Co
100 Am blnsecl Co pf
900'Ain IocoriiOtlve
20"Am loco if
100 Am Mnlt

20600. Am Smelt
600 Am Smelt pf
600 Am .Sterl Kdy
500 Am HuKur

1000' Am Tel & Tel
S00Am Tobacco
100 Am Tobacco pf
100 Am Woolen
SOOfAm Woolen ctfs
100'Am Woolen pf ctfs
500 Am Writ ! pf

12000 Anaconda
tiwiiiil A.III-J-

900 Asso Oil Co
2700 A T S re
300'A T 8 Ke pf

48O0 Iluldwln lxco
2600 Halt & Ohio
400 Ilatofiilan
2001 Heth Hteel

3000IH F Goodrich
100 H K Goodrich pf . .
300i B K T
100 H row n Shoe pf. ...

3800 Ilutte & Sup Cop..
5900,Cal I'et
3000 Cal Pet pf

800 Can I'HClllc
200, Cent Leather

2600'Che.a & Ohio
200 Chi Gt West

1200 (' II St P
370ft mi It I P

600 Chile Cop
3100'Chlno Cop

200.Cluett P & Co
130o'fol Fuel & I
200'Col South
lOOCt.mp T It
720 Con Ga

7600 Corn Products
200 Corn Product pf.

3700'Cruclhle Steel
200;Crucil)e Steel pf . .
lOOiCu'tMin-A-

200 D ft M
400' Den & Hlo Gr pf . .
696 Detroit-BtlLto- n ...
700 DiKtlllerH Secur. . . .
100 Dlnmnntl Mutch...
2501 Dome Mln

3700 Krle
15001 Krlc lt pf

1001 Krle 2tl pf
100 K'.ec Rlt
SOO.Fetleral M ft S

l20O'Fe.lrnl M & S pf
1400 V W Wool worth

600!Gen Klec Co
200IOin Motor
300 fit Nor pf

16oft Gt Nor Ore ctf
600 Greene Cop
SOU GuEKt'iilielm

20 HomcstiLke
12100'lnKplratIon Con

100 Int Acr Con
1400 Int Acr Corp pf

600 Int Nickel
900 Int Pa tier
1 00' Int Paver if
S00 Inti-Hiir- Con
200 lnterlori t'on pf
6no Kan city Si
100 Kan City So pf

8300 Lack Steel
SOOiMireett & Myers
400 Lehlirh Valley
loO Lurillanl pf
100 I,nui & Nath

7300 Marine ctf
17200'MarlriP ctf pf

200 Maxwell Motor
ii0 Muxui-l- l Mutor 1st pf.

9imi Maxwell Mntor 2d pf.
ion May.- - Pept Storett....

10 Mfli tc Met Mink....
29000 Mex Pet

100 Mex Pet if
4 100 Miami Cop
1205 Minn St Louis

100 Minn. St P A: S H M...
2UU Munt
2i'H Mo Kan Texan

16U0 Mi!stiiirl Pacific
... Ml-ju- Pacllif ctf..
. . . Montana Power
200 Nat cj A-- Suit

76oo Nat Lead
loO Nut Lead pf
tu" Nat & S
300 Nat It It Mex 2d pf.
300 Newiila I '"11
900 N V Air Ilk

2020U N V Central
7500 N Y N II A: H

200 NVliftff
700 Norf & Went
3110 No Amer Co

2600 N-- i Pa-iin-

1500 Hit Sliver
2000 Penn K It

200 People's Gaa
200 PlttH Cool
300 PlttH Cou I pf

1100 Pr Steel Car
100 Pr Steel Car pf. ...
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lOO It'vy Steel Sprlni,-..-.

1 100 p. malic Steel
Kjo llcpulillr Steel pf....

tOOOtlteiitlum--

20O lleatllm," 2i pf
20(1 I lock Inland pf
lOu Svulaiard A I
."no Seurs-Hnoliuc- k

100 Scant-Itoelnic- k pf....
2ii0
300 St L - San Fran 2d

3200 Southern Pacific. . . .

pf

1600 Southern Hwy Co....
loO Southern Hwy Co pf.

3600Studcli.tler
9O00 Tellll Cupper
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I0O Texan Pacific
40oiThlril Ave It It
100 T St I, ft W pf

27tni Cnlon Pacific
300 Cnlon Pacific pf
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200 Cn Ity Inv
200 l "ni Ity Inv pf
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luo C S C I Pipe
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P'O I' S It & Imp
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GERMAN EXCHANGE RALLIES.
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with previous close of 1.76 for
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116

.ill.
874'

112

48i
324
6S-4- '

884

S7'j

164
484'

8S4

102

US

514

460

49S

202

85.

774

734

741

22S

114

484

'116
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1304
40 '

564
S7 4

1174 1174
'

80 4 SO 4
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ls'4,
112 '
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31'
6S Mi
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la '

"2TV4
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1

1

4
H
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4
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4

4
1'.
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4
4

24
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4
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4 14

4
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4
4 4
4-- 14
r 14

4
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"

4
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Vh
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1V4
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1

H4

Total sales ). Ha mo day 1015, (16, 181. January 1 to (lute,
Same period, tt 13, Siiii.'JllL'.

Whore a "c" follows 11 (initiitlrm it indlcatCM n bid or offer for 10

a

a

terrlay's market at 73 K for sluhl drafta
anil 71 for cables. aiialiiHt closo
of 73 and 73 respectively. KprelKii
exchiintre hriikers s'ald that they believed
that murks lud beep uvui'solil In the re-
cent decline.

Austrian kronen were alu ftruntcr,
helllnn up from 12.1.1 to I'J.'.O,

Kralics wen; Humcw-Jia- t imuIit. selllliif
down from Ti.tl for checka ami .1.s:i for
cublea tu .'i.S.i for checks ami Ipfcfur
cablea. Italian lint tlecllned frimi.tll
to H.rtl'.i, while rubles wore unchuimed

t n.
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PUBUC UTILTTIES SECURITIES.

DM.
Adirondack K.lectrle 1'owrr Ill
Aillrmiilat k Klectrle Power pf ., 73
Amrrlatn I.Uht & Traction .... .30.1
Anirrlean l.luht A Traction pf... . H'J
American Hut Klectrle 13:
American Cm A KleetrUipf hn

American (la. Company ...... .120
American Power A LUht
American Power A I.Uht pf .. .. S4IJ
American Public rtllllle, 40
American Public Utllltlcpf . , . 73
American Waterworks A Electric, s
American W W A E partlc'Rpf .. 1.1
American Walerwork, A E 1st pf .1.1

Atlantic PA I. Corp pf .. 92
ClUri Service 100
rilleefierilcepf. ... S
Colnrailo Power Company J.I
Colorado Power Company pf . . . . OR
Commonwealth Power, Ity A I. . otj
('timmonwealth Power. Ul A l.pf HSI5
CimMiniers r ( n(.Minti). an wist, lui
Ilcuierliw A Electric den 6i.
Eitctricnond nepomipr .. . .
Electric llond A HhareCopf . . .
Empire Ilhtrict Electric pf
Enteral I.Uht A Traction
Federal I.Uht A Traction pf. . ..
(las A Electric Securltlea . ....
llaaA Electric HcciiritlMpf
(Ireat We,tern I'ow 11)48
Lincoln (la A Electric
Northern Ontario Light A Power.
Nort hern Ontario l.t A Pow pf . .

Northern Mate PowerCo . ...
NorthiTn Stale, Power Co pf
Oiark Power A Water
Pacific (la A Electric
I'aclflctla, Electric pf
Itetmhllc Hallway A I.Uht Co ..
Itepubllc Hallway A I.Uht Co pf.
Southern California Eillnn
Motnhern Callfornln Edlmn Pf . .
SiiuthwcKO-r- Power A l.lnht pf
staiidariKlaa A Electric, .
Maiirtaril (a, A Electric pf

Tennosee Hy, LUht A Power . . .

Trnnewe Ity. LUht A Prpf .
United l.lnht A Itallwaja .. .
fnlleil I.Utat A Hallways lit pf.. .
tTtah Secutltles ...
Western Pow er r
Western Power pf

Par ralu tw

TRUST COMPANY STOCKS.

Alliance Itealtr
American Surety

toc
Hunkers
llond A Mortgage
llnwidway ..,
Ilnokhn ....
Central
Columbia
Commercial
Emplr Trust
Equltalile
FLAT
Franklin
Fulton
Hilettty
(luaranty
Hamilton
Iludn.n T
Kings Co ....
Lawjers M .

Lawyers Title A Trust .

Lincoln
Maniiracturers Cltliens.
Metnisilltatl -

Mortgage llond .

Mutual Tnit of W ...
National Htirety
New York Life In A T..
New York M A r ....
New lork Trut
New York Tltf'
I'eopll-- ...
(Juis.ns County
Realty A".-Ute- s

Tllle tlusrantee A Trust
t'nlon
t'nltisl itatea
t'nlted Ktates M A T
Fnlnsl tati-- T (l A I
W twtehesKT
W A II T A M

STANDARD OIL QUOTATIONS.

Following quotation for
Standard oil stock.

Atlantic Itef
llome-scr-
illickeje Pilie
Clif- -b h Mfg

Par.
I'M)

HO
Colonial (Ml Co. too It)
( ontlnenoiu It") 37ti
Crisis-Il- l PI. M 4".
CllmlaTl d PL. lll ."al

Eureka Pipe I.. I'm 24.1
lislena -- vdll ll l.'.s
Inlena H"i lri.l
HIlnoUPiiM'l... K'l lso
trill 111.1 Pipe L. 107
National Trail 3.1 .n

Y l"r.uiU . Hi 2.D
Vortrcrn P too lot
niiiiiMiICo 2.1 Mil
l'i no Mel Fuel. 3.1 Wl
1'lir.eOII new 2.1 IM)
Pral-l- et III Alia, Hill 43H
Prairie Pipe USI 227

III f I n lis) :i.1
"nuthcrli 1ll 330
vnith PsOII Hal 37.1

-- isilhu.-l Pa lll 12U
-- l.uilllli.f '! IOI .('
staii (III or Ind HI .1:1.1

stan O'l or Kan llsl 14.1
sianilllof Ky loo Id-- tan HI ill Neb 11m 4

stall 1)11 or V ll"l 22i I

si.itH11l..fllhl.i IUI Mil
.wan hm 1211

I lilnll Tank I. 0l
V iciiunl I Ml Co Pl 31.'
Wivdiinvtmi ml Hi 4.1
Anglo-liill- ll II 17'
Man I Ml if J . pal ." I I
s ib ' en bl. " It 30

(Jold all on' ltl

NEW STOCKS.

nii'iii i
Atlantu

tu En h
llit.,r I'
Howeri
llrjani Pk
Hilli-i- l I)
CIi-i-

Ch.v P
CIk-U-

(

Cll Cell N
Cll,
('mil A Ir
Co'iimi-tv-

colonial
f 'lilutllllttl
t orii I'n h
Kii-- l HI,
Fldiliti
First Nat
Hflh i.Firth Vat
(iartleld
tier- - m
t ieruian F.
( icnniinla
liris'iiMlch

Tl '
tlie
.arte

rt

. .

. .....

to

V'll .1i,l

.'us
I2H
luo
I HI

il2il
l

120
3W)
17.1
Hi.-

11.1

I so
I.VI

HI

3311

SIN)

3.111
10(1

2.1
:i7 1

1

COTTONSEED

tu- - g
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it.u.'iii
llMvirt,

.7ii-)-
a enr lep.ii;,.
jrnil.t.l)

Spot
January

roll.
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Ju

Ad.llll-ll- v 11

Vk.il

l.v!

l.llsl

OIL

r..iig

aU.i unco
lot.ti brre

Aakril
pr us

Allrsh
AlliMipr ut',.crAP prn 7
IlllCllll 'JO

Pr
pi TP

ACnPrpl in..,
Al ul pi (i'i
AluKxpl III.1
AniMIt of :u

Hi
X.sllplll M',
Aiiisimir 111
Aiiisn pt
A111M1 pr I Is
Aiulc'M-
AWimlpI O.l'i
Asscl.lil 7

Mir
pr .u -

AlK'ul.l III
i:..i.ii..i iitiiir'.pr 7

li. tiisti i.n is
iikiiut'ii 1:11 i'j
Hoiitlll-- '
Hootlil'pf
llrilllsTer
HiomiiSIi ti)
11,11 llil'.. llll
HllfHI'l f 11111,1!
Iliirn, III 11 s.l
lliirn, pf
II11.I1T11' Ul
lliilterlcl. Ill
Cans,, .'.SI.
CHHolN.U'Uii
(Vii.VSATWn
CbiMtlt pfliw
Chl Ml . Hi
Chl.V 17

pr null
Chi Mil

HI I pf HI.'.
I ll'l j

ClrsT&o liiu
Ch.-'l'- tl pf
CCC.VSII, 17
CCCSI.pf
('lev 711

Clet PUH11
ClHeltl'pilKl!,
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Hid
turn
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Hid
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221
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13.1
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County

Paclllc

l'HIll.,
Shi-ri-

sraiaurd
state

Ward
t'nlou Ex
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tlld. Aked.
. 120

.1(1.1

. 4711

. 211.1

. 113
IH5

. .1.10
no

. 2ll
tti111

. 21.1
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. ISO
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. 1. 10

I'.M
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.

.1

. an

. 2o
70

. 117
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.1141
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3.1

170

ri lay
Hid
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1.1

'ji
37JI
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13
17s
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,10
33H
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ll'l
III

123
32h
311
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.17 I

I.'O
3i.7
.13.1
41.1
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.' t.'i
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10 VI
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!,
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0
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1.1
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3.14
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HMJ
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10.1
tints
n

100
S.1
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".1
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3.1
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ion

Mi
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RAILROAD AND OTHER BONDS.

Transactions from Opening to IMS A. M.
Alb 11,11 Its, t tl a ft F fd NY Itrt adj U
I'KKW HO'M H1 . linw....'iw
Amer Aer ct is IftoO nina1 vm.
sow ... 1 o :i vi n 4 two
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AmT.Tcr4u;l certltlcates I 40COOO tlftlj
1000. ..IU73S IWO o jim.-- u

I0W).... j 0741 hl)e Conner 7

iny;, , , ri7' ivo 1 ;io
0OO ... 1 0 73(( I'Tf n It 4'4l

Am T4 Trtt Is IO000.... I 0034
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GOSSIP OF WALL STREET.

Corn Prodnrta.
Corn I'roditcta had A pretty good

The common closed a point under the
extreme high mark of last year, mada
on tho top of the boom In October. An
odtejisihlo reason for the buying has
been anticipations of favorable develop-ment- u

In repard to the Government suit
Hgalnxt the company. Naturally talk of
this kind Is of keen Interest to the
holders of common stock. The preferred
Is a more accurate reflector of the com
panjs earnings, which are said to be
exceedingly good. Friends of the stocks
nay that even the official statements do
not properly mcasttro the strength of the
company's financial position, as the

has followed the policy of
Its surplus- In buying up the se-

curities of subsidiary companies. A
popular .Stock Kxchange man who has
been talking Corn Products to 'his fel-
low members for many months Is so
much Impressed with the posslblltles of
his favorite securltes that his Christmas
present to his wife was SOU shares of
Corn Products common and 100 shares
of preferred. Thene, he assured her,
would ls morn valuable than diamonds
after a few years.

The I.oat Opporlanlty.
Wrenn Brow. St Co. laay of the market

situation t 'The position of tho market
has doubly changed during the part
week, t'ro.spects that the January rise,
which began December 1 and 'a
checked January 4, will be continued
have Kreatly diminished, and the slump
In Canadian Car and Foundry strongly
hints that the bull movement In the
war stocks may have already termi-
nated. Tim Austrian crista has ap-
parently diverted public buying from
stocks and bonds, and eiuch buying at
this season Is especially Important be-
cause of the aggregate disbursements
of well over a billion dollars. Tte dis-
bursements on the part of both firms
and corporations re nt their maximum
In tho last week of December and the
firs; week of January, and It Is dis-
tinctly contrary to the habits of Inves-
tors to allow their funds to remain
Idle. If, therefore, tho stock market
(loos not capture this publlo buying Im-

mediately It will presumably never cap-
ture It, aid the remainder of the

January rise. Instead of being
merely deferred. I more likely to be
oinlltisl altogether. That the buying is
being diverted Into bonds In Indicated
by the present grent strength and ac-
tivity of the bond market. As to the
war stocks tlie position of Canadian Car
and Foundry may proie to be typical
cither than exceptional. These Issues
urn already far below their h!ghct
prices, and It !n oulte likely that tlie
reason Is to be found In the deurth
of new and additional contracts for
arms nd munltlonr. We think then
that purchawes should be made for the
time being only on reactions, ami that
U should prove a good general policy
! exchange gradually from the Indus-.striat- a

Intn the old standard stocks
ar not dependent directly or In-

directly upon the exportation of

The. .Majority Opinion.
The majority of week end letters from

brokerage houses do not take such h
bearish view of the market outlook as
the foregoing, The tendency Is to re-
gard the technical position of the mar-
ket as greatly Improved by th week's
events. It Is felt thnt the market has
come through a rather trying period
with a good deal of credit to Itself. But
in tegurd to the war stocks
there Is substantial agreement that th

awt) ifsU, Men l.ss pturttIon calls
Ilethstert :vo. JU Kan( (i, .,"' Tt

I OMlrHn I'etrolmu J,,
Hi

I'etro'.mCs

c.Tdriratisi

looo

(ias

I

W

Wlleoi.

lisipioi

divldetl

.sfew.

week.

which

for caution and dlscrim- -

genilly realized that th
public craze which forced up 10 grout
heights the shnres of any company hav-
ing .1 war order or being In line for one
Ii.ib gene Thero has been a return to
sanity In this regard. Hut while all wxr
t"cks have suffered in the decline the

shares of companies whose regular busi-
ness it was to manufacture w.r muni-
tions have done so much bettor that they
stand out conspicuously. Tlie ordnance
stocks, Kethlehetn Steel and others, went
up much higher than the war Mocks as
a whole and hale maintained their ad-
vances in a way to inplre confidence.
Stocks of companies of the

and Atnerlcin Locomotive type,
which were entirely now to the war muni-- t

ons business, hale done oulte b.ul.)
In sinking .if tho untried munitions
companies nn ofllclal of one of tlie large
ordiatne .on.-ern- s points out that the
results .ire only what usually hnppens
when the amateur competes with the
profess-.- tinl n did not require much
Imagination to anticipate a great nailing
ilnw, of the llrst estjrn ites f the
that were going to be made by com-
panies new to a business of which they
knew- piactlealty nothing

Sinilter'a Dividend.
It has been taken for granted all

along that the dividend on American
smelting nnd Iteflnllic stock wits to be

at th- - dividend meeting to be
held within the next few weeks. Tlie
clock has had a i.ool advance. The
news p'lps, which have been extremely
lui'INh on the sto-- k, announced yes.

that "well lnfornie.1 lntere,h"
did nut look for any change nt this
time, hut that an advance might be

' mrulo later lei tri v.,ne Th. r.....f
advances, it In explained, have been due
10 tlie outlook for the company and the
prospects for a rrtrumptlon of In
Mex'eo

'I'hr Money H111- -,

Tn week mw an innnltcslnmlly
tlnm r tone to money In tin. iay?i when
t!..'i'o a .in a .'tnl ileinand for money
t:i partner of a certain Stink Ilvchanue
11 nn would periodically enter the cus
turners' room. Mdze a newcomer by tlie
aim and I' a hoarse whisper-

"What do you think'.' Money Is up to
1 per c ni."

tieiierally the ciitomer would take
itarni and sell a couple of hundred Steel
r Amalaainiiteil roji,er. or mmi' other'

a.'tho Mie'k, Willi h mleht lie expectis!
to fcl the influence nf inonev Htnn-uci- ,.

'. Tlicn some old hand who h;u
been hitteji h'.miielf would approach the
new comer and s:i :

"You fool Don't vou know (hat Mm!
have been pliyitllf ii per cent, for mn'tiey'
ever eli.ci. jnu haie ha an account llll
this fliop?"
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NEW STEEL RECORD

DESPITE HANDICAPS

U. S. Corpoiatton Subsidiaries
SInkc Heaviest Shipments

in December.

The tihipmejits .of rolled steel product
by the ubldlary companies of th
ti'nlted SUtoa Steel Corporation In De-

cember art) understood to have been the
heaviest In the hlatory of the Corpora-
tion. Thlg la a feat worthy of record
In red letters when accomplished In

months and In the face of n
embargo against export traffic. It la
estimated that the total shipment In
Decembrr wero l.SZO.OOO tons, exceed-
ing the heavy shipments made In No-
vember. Upon this basis the total ship-

ments of rolled productn during the last
quarter of the year were 3,850,000 tona

The output of steel Ingots nnd of
rolled steel product In December was
also record breaking, It being reported
that the December production was even
sllirlitly In excess of that In October, but
It will require official verification. The
ptoductlon of rolled products last month
! Indicated to have been at the rate
of 49,000 tons per day. The one dif-
ficulty In estimating the unfilled ton-
nage at the end of the year Is the
lack of knowledge concerning the clos-
ing of some heavy contract which were
Under negotiation when the year closed.
Information at hand, however, points to
a total unfilled tonnage of 7,719,000 tons,
approximately, at the close of business
on December 31. This would Indicate
that the unfilled tonnage 1at month niIncreased 700,000 tons.

It Is estimated that the 8teel Corpora-
tion produced 4,9S,000 tons of Ingots
In December, Indicating approximately
3,700.000 tons of rolled products dur-
ing the fourth quarter of the year. The
orders for rolled products booked In
December are estimated at 1,950,000
tons, which Indicates that the total ton-
nage secured durlnv the lairt quarter of
the year was 6,250.000 tons.

Hall road equipment orders last week
were relatively small, calling for leix
than 50,000 tons of rolled steel, but some
'urge contracts are under negotiation
which will probably make up tho
deficiency before the close of the month.
The shops received orders for 1.139 cars,
locomotive builders reported orders for
twenty-tw- o engines and rail mills
Vooked orders for about 10.000 tons of
standard sections, while specifications
exceeding 60.000 tons on old contracts
were recorded. No veiy large In-
quiries for rails are now on the market.
The Urge Interests have their rail ca-
pacity at Pittsburg taken up until Octo-
ber. Sevoral export Inquiries for raCa
are likely to develop Into contracts In
the next ten days.

The interest of the stea fabricators
ts now centred In the outcome of th
bids to he submitted to the Interborough
on Monday to cover the construction of
several sections of elevated extension
subway work, requiring 12.500 tons of
teel. Including 1.S00 tons of repair

work. Tenders will also be submitted
next Friday on Sou tons of structural
steel for another subway section In
Urooklyn.

.Railroad companies are preparing
specifications for more bridges, but In-

itiations to fabricators for bids are IM
xpocted for another month or so. Al

the moment eight roads are In the mar-
ket for small bridge spans, calling for
on apgreirats of 7,000 or S.000 tons of
steel shapes, The larger Inquiries come
from the Lake Shore and the Clover
Leaf The other Inquiries, running from
100 to 500 Ions each, have been put out
by the Pennsylvania, the Philadelphia
and Heading, the New York Central, the
Hjston and Albany, th (Irand Trunk
and Boston and Maine rullroad.

In the structural work now coming be.
fore the mills ami shops manufacturing
Plants are most prominent. Contracts
placed .since January 1 have called for
only about 15,000 tons In the aggregate,
but this does not givo an adequate idea
of the buelnesi In prccpcct The rail-rn,n-

placed only a few structural or-
ders last week, calling for about 1,100
tons of fabricated shapes, the orders
lHne placed by the Missouri. Kansas
.md T'xas, the Cincinnati. Hamilton
and Daton and the Southern railroads.

The largest building contract last
week Include. S.'.'OO tor.H for the Central
Heating Plant at Washington; 1,565
tons for additions to the Cook County
Hospital In Chicago: 1,170 tons for a
malleable foundry at Chicago; 1,600
tons for an e.iterution to the plant of
the Who- Ilt.g Steel and Iron Company
at York Wile. Ohio; 1.000 tons for the
Zolvl lott building In New York city,
and 1. 100 tons for a machino shop in
New Jersey The Anaconda Copper
.Mining Comiany is on the point of clou-in- s;

a contract for 2,000 tor.a of struc-
tural shapes for plant extension In Mon-
tana.

An inquiry has been received from a
large copper consuming interest about
the output of copper In 1915, It Is esti-
mated that the refineries produced ap-
proximately I.500.1111O.OO1) pounds of cop-pe- "

l ist year, a decrease of 2 3 per cent
fiom th output of 1914. whereas the
I'll, ted States (lOU'ninient reported ;i
sineltir production during the calendar
eir of l.J6r..."niii."iiO pounds, which is

an Increase of 21.'.,:ii2,S0s pounds The
'oxerntnrnt repot t covers the produc-
tion of unwrought copper from domestic
ores only, no account being taken of Im-
portations, but the. latter will be repre-
sented In the production of refined metal
to be repii-te- d later by tho fieologlc.il
Survey Tlie lifitvv Increase in output
of rellned metal did not come until the
fecund half of the year, whereas the
smelter out,.iit was largely increased
during the fecund quarter of the ear
An lucre ife or decrease in nufpip at the
reduction works risiutres
three months to be reflected in the te.
lined output. Consequently an increase
In f inciter output In any one ear does
not netffs inly inein an increase In the
rellned output The production of re-
llned metal from both pruaty and sec.
ond uy sources In ll'l I was I. "!.". 70.374
pounds Tile estimate fo 191.1 Includes
only primary metal l'i obalil .10 flfio.-ti'i- u

po'liuis will In- - nil led when returns
ate reM'iwd fuon Cn producers- nf

metal. The IMS pf du tion of
retliieil metal fit. in i l finir ok was a
little in excess of li.'i" mill. in, ,1 pounds,
which wan the maximum oitp'it in the
hiftory of the indiifiry.

It Is a slctilfl 'al.t fict that tlie. steel'
rompmtes arc scrutlnUing credits of
prospective purchasers of war mtinltons
inoie liglilly loan in 191.".. although

In tins re.suct was exeicVcd
for in inv mouths It is a fact w.otln pf
cpei'iil comment that one huge cum idrilling for the expel .Inure or S imii.,
ni'ii is now ho'ii in alicvaice f .r la k
of full Iln tti. I..1 dct.it t
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Send or our Weekly Review
of the investment situation,
which givM full information
on all active curb stocks and
special reports on the fol.
lowing companies:

Sapulpa Oil
Midvale Steel

Hollinger Mines
Kennecott Copper
Empire Petroleum
Mercantile Marine

Write for BmU(I fitin
"1915 Curb High and Low Prices"

Our offleea overlook the .Net, York CurhMarket, and all transactions re tt oBr!
recorded ul) the quotation board In ow mi.
tomera room, where ever' one Is welcomeDrop In and watch the nmrket

OUfl rACII.ITIF." AltE AT YOUR
DISPOSAL.

UCarewyCo
Jill Wall M. Journal Bulldlnc

44 BroadSt., N.Y.Sri'.fe
Montreal Office, Dominion Kipresj DM.

Direct ITItate Hire to Toronto
and Montreal,

J. K. Rice, Jr.&Co. Buy & Sell
Aetna Explosives
Atlas Portland Cement
Aeolian Weber P. & P.

Coke
Continental Insurance
Del., Lack. & Western Coal
E. W. Bliss
Empire Steel & Iron
Foundation Company
Gray Nat'l Telautograph
Hale & Kilburn
Int. Steam Pump
Ingersoll-Ran- d

New York Shipbuilding
New Jersey Zinc
Pacific Coast
Remington Typewriter
Scovill Manufacturing
Singer Manufacturing
Winchester Repeating Arms

Inquiritt InriUd

J.K.Rice,Jr.&Co.
rnenet 4001 to 4010 John. 5 w.'i . v t

We recommend

Biker and Hegeman

Tobacco Products

Corp.

I'articulafi on Rtqutst.

BAMBERGER, LOEB&CO,

25 Broad St. Phone 5501 Broad

Carwen Steel
Tool Company

(Par Valut of Sharti $10)

Thii Jtock is now being traded in on the
New York Curb .round 58 per share. We
believe higher price will noon prevail.

Spec! a I detcrlpti re circular S-- l
icill be mailctl on request.

E. BUNGE & CO.
44 Broid St., New Ytrk

tone Distance rrl.r'Kswi
Broad

COPPERS
With tho rretal selllnR at enrr

.Ms the various producers o'
r'crit aro ill a poMtion to hsrve--

rc.il profits. Our Statistua' L

partnvnt will gladly furt'is!'
formation or make suggt-ation- v n
im tutors.

Our market letter coverlrs 'he
pcneral situation and repo"?
various stocks will be "J
rcRularl. on request.

Oscar Alexander & Co.

Telephone Broad 100.
41 Broad Street, New Ynrk

Steel & Radiation, Ltd.

of Canada
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E. BUNGE & CO.
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mGuaraniy Trust Uimpam
of New York

110 Bro.idwa
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